


SYARIKAT TAKAFUL MALAYSIA BERHAD









UNAUDITED CONSOLIDATED INCOME STATEMENT 




FOR THE FOURTH QUARTER ENDED 30 JUNE 2003














FOURTH  QUARTER
CUMULATIVE QUARTER





CURRENT
PRECEDING YEAR
CURRENT
PRECEDING YEAR





YEAR
CORRESPONDING
YEAR
CORRESPONDING





QUARTER
QUARTER
TO DATE
PERIOD





30.06.2003
30.06.2002
30.06.2003
30.06.2002





(RM'000)
(RM'000)
(RM'000)
(RM'000)










1
(a)

Revenue
35,826
20,071
99,579 
77,017











(b)

Investment income
(2,797)
4,414
3,513
9,738











(c)

Other income
631 
489
1,548 
488 










2
(a)

Profit / (loss) before finance cost,
                 10,762 
5,989 
25,006 
              16,932 




depreciation and amortisation,








exceptional items, income tax,








minority interests and extraordinary








items















(b)

Finance cost
(51)
(51)
(51)
(51)











(c)

Depreciation and amortisation
               (1,290)
(1,223)
        (5,043)
(4,697)











(d)

Exceptional items
-
-
-
-











(e)

Profit / (loss) before income tax, 
                  9,421 
4,715
19,912
12,184




minority interests and extraordinary








items








 






(f)

Share of profits and losses of 
                   (41)
(547)
           (706)
(852)




associated companies















(g)

Profit / (loss) before income tax, 
9,380 
4,168
19,206 
11,332 




minority interests and extraordinary








items 















(h)

Income tax / Zakat
                (2,123)
               (556)
(3,662)
(2,252)











(i) 
(i)
Profit / (loss) after income tax
7,257
3,612
15,544
9,080




before deducting minority interests 







(ii)
Less minority interests 
(401)
1,339
(358)
1,260











(j)

Pre-acquisition profit / (loss), if applicable
-
-
-
-











(k)

Net profit / (loss) from ordinary
6,856
4,951
15,186
10,340




activities attributable to members
 
 
 
 




of the company
























(l)
(i) 
Extraordinary items
-
-
-
-



(ii)
Less minority interests 
-
-
-
-



(iii)  
Extraordinary items attributable to 
-
-
-
-




members of the company















(m)

Net profit / (loss) attributable to 








members of the company
6,856
4,951
15,186
10,340










3


Earnings per share based on 2(m) above after deducting any








provision for preference dividends,








if any :








 






(a)

Basic (based on 55,000,000 
12.47
9.00 
27.61 
18.80 




ordinary shares) (sen)















(b)

Fully diluted (based on 55,000,000
                    - 
- 
-
-




ordinary shares) (sen)



















































































SYARIKAT TAKAFUL MALAYSIA BERHAD



UNAUDITED CONSOLIDATED BALANCE SHEET AS AT END OF THE FOURTH QUARTER ENDED 30 JUNE 2003



















UNAUDITED

AUDITED





AS AT 

AS AT 





END OF

PRECEDING FINANCIAL





FOURTH QUARTER

YEAR ENDED





30.06.2003

30.06.2002





(RM'000)

(RM'000)

NON-CURRENT ASSETS





Property, plant and equipment

148,526

143,939

Investment in associates



984

                             1,493 

Financing receivables

50,846

55,449

Investments

843,587

549,510





1,043,943

750,391









CURRENT ASSETS







Amount due from retakaful companies



22,681

17,434

Other receivables



24,027

                             24,003 

Short term investments

813,378

772,315

Cash and bank balances



54,242

58,309





914,328

872,061









CURRENT LIABILITIES





Claims admitted or intimated but not paid



154,079

135,992

Amount due to retakaful companies

47,517

                               53,354 

Other payables



51,693

                               46,227 





253,289

235,573 









NET CURRENT ASSETS



661,039

636,488 





1,704,982

                          1,386,879 









Financed by:















CAPITAL AND RESERVES







Share capital



55,000

                               55,000 

Reserves



63,342

                               51,695 





118,342

106,695

Minority shareholders’ interest

8,525

                                 6,841





126,867

113,536









TAKAFUL FUNDS







Family Takaful Fund



1,353,896

1,101,224

General Takaful Fund



139,114

108,822

Group Family Takaful Fund



81,329

                               60,491 

General Retakaful Fund



1,854

                                    424 

ATG Retakaful Pool



1,546

1,829 

Family Retakaful Fund



56

267



1,577,795

1,273,057







LONG TERM LIABILITY





Amount due to a related company

320

286





1,704,982

1,386,879 









NET TANGIBLE ASSETS PER SHARE (RM)



2.15

                                   1.94 

























SYARIKAT TAKAFUL MALAYSIA BERHAD







UNAUDITED CONSOLIDATED CASH FLOW STATEMENT

FOR THE FOURTH QUARTER ENDED 30 JUNE 2003










CURRENT
PRECEDING




FINANCIAL YEAR
FINANCIAL YEAR




ENDED
ENDED




30.06.2003
30.06.2002




(RM’000)
(RM'000)













Cash flows from operating activities






Profit before zakat and taxation

19,207
11,331


Adjustments for :





  Share of losses in associated companies

705
852 


  Depreciation :-





    - Shareholders' Fund

5,043
4,697


    - Family Takaful Fund

868
                             986 


    - General Takaful Fund

375
510


  Property, plant and equipment written off

-
100


  Provision for impairment

-
42


  Income from financing receivables

(2,094)
                        (1,142)


  Income from Investment Accounts and


   


    Islamic Accepted Bills

(20,928)
                        (3,115)


  Dividend income

(31,909)
                        (564)


  Loss on disposal of quoted shares

9,844
1,866


  Loss on foreign exchange

268
-


  (Reversal of)/ Allowance for diminution in value of





    quoted shares, unquoted shares and unit trusts :-





    - Shareholders’ Fund

(600)
(4,344)


    - Family Takaful Fund

6,614
                      (13,259)


    - General Takaful Fund

5,837
                      (10,001)


    - Group Family Takaful Fund

1,697
                        (1,747)


  Gain on disposal of property, plant and equipment

(157)
-


  Profit on disposal of Islamic Debt Securities

(18,020)
-


  Adjustment to property, plant and equipment 

197
-


  Allowance for non-performing financing:-





  - Shareholders’ Fund

4,636
-


  - Family Takaful Fund

1,658
-


  - General Takaful Fund

1,453
-


  - Group Family Takaful Fund

73
-


Operating (loss)/ profit before working capital changes

(15,233)
                      (13,788)


  Increase in Family Takaful Fund

243,141
                   177,671


  Increase in Group Family Takaful Fund

18,799
                        25,041 


  Increase in General Takaful Fund

21,146
                        26,282 


 (Decrease)/ Increase in Family Retakaful Fund

(214)
183 


  Decrease in ATG Retakaful Pool

(301)
                           (98)


  Increase in General Retakaful Fund

1,426
                           13


  Proceeds from sale of investments

8,592
5,640


  Purchase of investments

(206,668)
                    (168,333) 


  Purchase of M’sian Govt. Investment Certificates

(145,000)
(35,247)


  Income from Investment Accounts and


   


    Islamic Accepted Bills

20,928
3,115 


  Dividend income

31,909
564 


  Payments received from financing receivables

4,773
3,779


  Disbursement of financing receivables

-
                        (1,538)


  Increase in payables (including claim





    admitted but not paid)

6,698
48,720 


  Decrease in other receivables

3,496
9,295


 Cash (used in)/ generated from operations

(6,508)
81,299 


  Zakat paid

(1,625)
                        (1,084)


  Income taxes paid

(2,178)
                        (2,849) 


Net cash (used in)/ generated from operating activities

(10,311)
                        77,366 







Cash flows from investing activities






Purchase of property, plant and equipment

(10,842)
(10,795)


Acquisition of investment in associated company

(196)
(165)


Proceed on sale of prperty, plant and eqiupment

162
-


Net cash used in investing activities

(10,876)
(10,960)







Cash flows from financing activity





Dividend paid

(4,125)
(2,970)


Net cash used in financing activity

(4,125)
(2,970)








Net (decrease)/ increase in cash and cash equivalents

(25,312)
63,436


Cash and cash equivalents at the beginning of the year

686,779
623,343


Cash and cash equivalents at the end of the year

661,467
686,779







Cash and cash equivalents comprise:





Cash and bank balances

54,243
                        58,309


Short term investments (excluding M'sian Government





  Investment Certificates and quoted shares)

607,224
628,470




661,467
                      686,779 























































SYARIKAT TAKAFUL MALAYSIA BERHAD








UNAUDITED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

FOR THE FOURTH QUARTER ENDED 30 JUNE 2003









SHARE
SHARE
TRANSLATION
RETAINED



CAPITAL
PREMIUM
RESERVE
PROFITS
TOTAL


(RM'000)
(RM'000)
(RM'000)
(RM'000)
(RM'000)















As at 1 July 2001
                55,000 
                    12,664 
                    (567)
                 29,514 
                 96,611 








Exchange differences on translation of the financial statements of foreign entities
-
-
(256)
-
(256)








Net loss not recognised






in the income statements
                             -   
                             -   
                      (256) 
                             -   
                      (256) 








Net profit for the year
                             -   
                             -   
                             -   
10,340 
                    10,340 








At 30 June 2002
                    55,000 
                    12,664 
                      (823) 
                  39,854 
                  106,695 








Exchange differences on translation of the financial statements of foreign entities
-
-
586
-
586








Net gain not recognised






in the income statements
-
-
586
-
586








Net profit for the year
-
-
-
15,186
15,186








Dividend 2002 - final
-
-
-
(4,125)
(4,125)

At 30 June 2003
55,000
12,664
(237)
50,915
118,342

